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Will Volvo Cars repurchase Northvolt's sharesin Novo energy?

Volvo Cars has today notified its counterpart in the NOVO Energy joint venture,Northvolt AB,that Volvo
Cars will invoke its redemption rightsto acquire Northvolt's shares in NOVO Energy. This action follows a
breach of the parties’ shareholders agreement where Northvolt AB has not fulfilled its financing obligations.

Will Northvolt AB buy Novo energy?

However, fast forward two years and Volvo has released a statement saying that it has notified Northvolt that
it will "invoke its redemption rights to acquire Northvolt's shares in Novo Energy”. "This action follows a
breach of the parties’ shareholders agreement where Northvolt AB has not fulfilled its financing obligations,”
the statement said.

Why did Northvolt stop donating more capital to Novo energy?
Northvolt,which is fighting to raise a rescue package in the coming days,said it had decided not to contribute
more capital to Novo Energy and instead focus its funding on its sole current factory in Skellefte& #229; in
northern Sweden,where it has struggled to ramp up production.

Will Northvolt AB breach its shareholders agreement?

This action follows a breach of the parties shareholders agreement where Northvolt AB has not fulfilled its
financing obligations. Volvo Cars is evaluating any potential impact these developments could have for
NOVO Energy and isinvestigating future scenarios to protect the investment.
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Volvo Cars and Northvolt accelerate shift to electrification with new 3,000-job battery plant in Gothenburg,
Sweden. 4 February, 2022. ... the plant will be powered by fossil-free energy with focus on driving renewable
energy capacity in the region, and will integrate engineering solutions which prioritize circularity and resource
efficiency. ...

Om Northvolt. Northvolt &#228;r en europeisk leverant&#246;r av h&#246;gkvalitativa h&#229;llbara
battericeller och -system. F&#246;retaget grundades f&#246;r att m& #246;jligg&#246;ra den europeiska
& #246;,verg&#229;ngen till en framtid d&#228;r fossilbaserade br&#228;nden har fasats ut, och man har
p&#229; kort tid gjort stora framsteg med sitt m&#229;] om att leverera v&#228;rldens mest
milj&#246;v& #228;nliga...

Volvo Cars and Northvolt"s jointly owned company Novo Energy wants 12.7 billion kronor from the state for
the construction of the battery factory in Torslanda, Gothenburg, reports Dagens Nyheter. The company has
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applied for agrant from the Energy Agency.
Volvo vill k&#246;pa ut Northvolt ur Novo Energy Volvo skriver i ett pressmeddelande att
& #229;t9& #228;rden g& #246;rs efter att Northvolt & quot;brutit mot parternas aktie& #228;garavtal genom att

inte uppfylla sina f&#246;rpliktelser n&#228;r det g&#228;ller finansiering& quot;. Volvo Cars har idag
meddelat Northvolt AB, sin motpart i joint venture-bolaget Novo Energy, att man &#229;beropar ...
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Nu f&#229;r krisen hos Northvolt konsekvenser &#228;ven f&#246;r planerna p&#229; en batterifabrik i
Tordanda. Volvo Cars (b&#246;rskurs Volvo Cars) kommer n&#228;mligen att "&#229;beropa sin
inl&#246;senr& #228;tt och & #246;rv&#228;rva Northvolts aktier i samriskbolaget Novo Energy, som ska
bygga fabriken. Beskedet att VVolvo k& #246;per ut Northvolt kommer i ett pressmeddel ande onsdag.

Volvo Cars wants to buy out Northvolt - breach of contract. Volvo Cars will exercise its right of redemption to
oust crisis-stricken Northvolt from the jointly owned multi-billion project Novo Energy, according to the car
manufacturer. Thisis because Northvolt has breached the shareholders" agreement.

| v&#229;ras inledde Volvo Cars och Northvolt bygget av en gemensam batterifabrik i G&#246;teborg. Det
under det gemensamma namnet Novo Energy. Nu t&#228;nker Volvo nyttja sin r&#228;tt att ta & #246;ver
bolaget, det eftersom ...

The team is currently focused on designing, planning and equipping a world-class Gigafactory in time for our
start of production in 2026. This is an incredible engineering chalenge, requiring the joint efforts and
contributions of talented people working cross-functionally to produce the world’'s most sustainable
lithium-ion batteries, in the world most sustainable city.

Volvo Cars has released a statement declaring that it plans to take full ownership of Novo Energy, a joint
venture between Volvo and the Swedish battery company Northvolt. Novo Energy was launched between the
two Swedish companies in June 2021. The aim of this joint venture was to build the next generation of pure
electric Volvo cars.

Volvo Cars is one of the most well-known and respected car brands in the world. Northvolt is a leading
supplier of sustainable, high-quality battery cells and systems, dedicated to delivering the world"s greenest
lithium-ion battery. Together, we have formed a joint venture, NOV O Energy, to power the next generation of
pure electric Volvo cars. Our Gigafactory in Gothenburg will be ...

The joint venture Novo Energy can thus start construction later this year. The factory, with a potential annual

capacity of up to 50 GWh, is expected to be operationa in 2026 and employ more than 3,000 people. For
Northvolt, the Novo plant is the second battery cell production facility in Sweden. It already has one in
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Novo Energy, the joint venture between Northvolt and Volvo Cars, has officialy started the construction of its
battery factory in Torslanda, Gothenburg near Volvo Cars' manufacturing plant. Ad. Ad. ... Throughout 2024,
Novo Energy is proactively recruiting - both in Sweden and abroad - talent specialised in R& D, Engineering
and ...

Bolaget Novo Energy Production AB ska bygga upp en batterifabrik p&#229; Torslanda med en kapacitet
p&#229; upp till 50 GWh per &#229;r vilket motsvarar batterier f&#246;r ungef&#228;r 500 000 elbilar,
investeringen ber&#228;knas till cirka 30 miljarder kronor [3].Novo Energy R& D AB &#228;r bolagets
forsknings och utvecklingsavdelning som ska utveckla battericeller f&#246;r Volvo Cars framtida ...

Novo Energy, a joint-venture between Northvolt and Volvo Cars, has been awarded the Key to Gothenburg,
for its investments in a new battery gigafactory and R& D centre in Gothenburg. 16 November 2022 Henrik
Bj&#246;rkman, CEO at Novo Energy R& D; Adrian Clarke, CEO at Novo Energy Production and Axel
Josefson, the Mayor of Gothenburg

Cooling EV demand in critical markets has further compounded Northvolt"s financial challenges, leaving the
company to reassess its strategy for long-term growth and sustainability. NOVO Energy"s Future and
Timeline Adjustments. The NOV O Energy factory in Gothenburg was envisioned as a cornerstone of Volvo's
electrification strategy.

Es geht los: NOV O Energy, ein Joint-Venture des Batterieherstellers Northvolt und dem Autohersteller Volvo,
hat vom schwedischen Land- und Umweltgericht die Genehmigung erhalten, seine Batterie-Gigafactory neben
dem Volvo CarssWerk in Torslanda, G&#246;teborg, zu errichten. ,,Das ist ein Meilenstein f&#252;r uns.
Jetzt k& #246;nnen die Arbeiten wirklich beginnen und wir ...

Volvo Cars will invoke its redemption right to acquire Northvolt's shares in Novo Energy.This...
9c84e16f074dec9b1b5424db71.0X obX BLondLrkRWWYV 89BEFV EAS8Y eel -hto1bUO6ugRY . X DtXK SCG9Z
Wg3HpsDqt3dB8IW45_TIzHwrQwWaY _WuUV OCEONXY rc453SWQ

Volvo Car AB has announced it will take full ownership of NOVO Energy, ajoint venture with Northvolt AB
aimed at building alarge-scale battery manufacturing facility on Sweden"swest ...

This is Northvolt"s second integrated Sustainability & Annual report. It outlines what we are doing, how we

are doing it, and the challenges we face as we work to enable the future of energy. Northvolt reports its
sustainability work for 2023 in accordance with Global Reporting Initiative (GRI) Standards.
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You will be employed at NOVO Energy from the start. For your first 12 months you will be on leave from
NOVO Energy and get atemporary employment at Northvolt. After 12 months (or whatever is agreed upon),
the leave ends and when you move back to Gothenburg you start your job as an employee of NOVO Energy.

Volvo Carsis seeking to take over Northvolt"s stake in their Swedish battery-making joint venture NOV O but
will need anew partner to keep plans for a gigafactory on track, the Chinese-owned ...

Volvo Cars kommer ait &#229;beropa sin inl&#246;senr&#228;tt f&#246;r att & #246;rv&#228;rva
Northvolts aktier i samriskbolaget Novo Energy. Det framg&#229;r av ett pressmeddelande. ... Volvo Cars
vill k&#246;pa ut Northvolt fr&#229;n Novo Energy. Publicerad: 30 oktober 2024, 09:27. Jim Rowan, vd
f&#246;r Volvo Cars.

Volvo Cars k&#246;per ut Northvolt fr&#229;n Novo Energy. Publicerad : Oct 30, 2024. Senast &#228;ndrad
: Oct 30, 2024. DELA. ... Byggnaden tillh&#246;rande NOV O Energy skulle kunna vara multifunktionell och
flera alternativ utv& #228;rderas under f& #246;ruts& #228;ttning att Volvo Cars n&#229;r fullt & #228;gande.
All batteriproduktion inom NOV O Energy &#228;r beroende av en tredje ...
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