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ACEN, a renewable energy company owned by Ayala Corporation, is investing an additional P8.7 billion in

its subsidiary Giga Ace 8 to fund a new solar project. The investment will be used to build the 300 megawatt

peak (MWp)/237 megawatt alternating current (MWac) Palauig Solar 2 Project, according to a disclosure to

the Philippine Stock Exchange.

ACEN Corp.''s subsidiary Giga Ace 8 Inc. is putting up a 420-megawattpeak (MWp) solar farm in Barangays

Bulawen and Salaza, Palauig, Zambales with 347-MWp battery energy storage system costing P26 billion.

ACEN Corporation solidifies its dedication to renewable energy expansion in the Philippines through a

partnership with Giga Ace 8, Inc., aiming to develop the AC Palauig Solar 2 Project and accelerate the

country''s clean energy transition.
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ACEN further signed a subscription contract with its wholly-owned subsidiary Giga Ace 8 Inc. for an

additional subscription to 7,198,575 common A shares, 64,800,388 (RPS A) and 16,800,101 redeemable

preferred C shares for P2.399 billion. The subscription will be used by Giga Ace 8 to fund the proposed

300=MW Palauig Solar 2 project.

ACEN Corp.''s subsidiary Giga Ace 8, Inc. plans to expand its solar farm in Palauig, Zambales to 420

megawatts-peak (MWp) from 346 MWp for P26 billion. In a document submitted to the Department of

Environmen&#173;t and Natural Resources, Giga Ace 8 proposed increasing the capacity and land area of its

solar farm under its existing environmen&#173;tal ...

Giga Ace 8, Inc., a subsidiary of ACEN Corporation, is aiming to expand its solar farm in Palauig, Zambales,

by increasing its capacity from 346 megawatts-peak (MWp) to 420 MWp at an estimated cost of around Php

26 billion. Business World reported that, in the firm''s submission to the Department ...
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and lawyer rankings in the 2024 edition of Chambers and Partners'' Global Guide. The firm ascended in highly

competitive ranking tables being awarded improved department rankings and new lawyer rankings whilst

maintaining its exclusive position as the holder of coveted ...

SAINT KITTS &  NEVIS. St. Kitts and Nevis offer luxury beaches and tropical landscapes. This dual-island

Caribbean destination is multi-cultured, with African, British and French traces. Easy access to Europe and

North America from this attractive location, Saint Kitts and Nevis brings everything you could ask for with

island life.
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Giga Ace 8, Inc., a subsidiary of ACEN Corporation, is aiming to expand its solar farm in Palauig, Zambales,

by increasing its capacity from 346 megawatts-peak (MWp) to 420 MWp at an estimated cost of around Php

26 billion.

St. Kitts &  Nevis. Saint Kitts and Nevis, officially Federation of Saint Kitts and Nevis, also called Saint

Christopher and Nevis, a state composed of two islands of the Lesser Antilles in the eastern Caribbean Sea.

Their combined area is 104 square miles (269 square km). The capital is Basseterre on the island of Saint

Kitts. 10

ACEN Corp., the listed renewable energy arm of the Ayala Group, said Thursday it bought additional shares

in Giga Ace 8 Inc. worth P8.7 billion. ACEN said it will make an initial payment of P2.17 billion for the 26

million common A shares, 234.9 million redeemable preferred A shares, and 60.9 million redeemable

preferred C

Espo Inc. is a construction company based in St.Kitts &  Nevis, specializing in luxury residential builds and

commercial properties. With over 20 years experience, Espo can provide a variety of general contracting and

specialty services.
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ACEN, through Giga Ace 8 Inc., is seeking clearance from the Department of Environmen&#173;t and

Natural Resources to increase the capacity and land area of its existing 346-megawatt peak (MWp) solar

project.
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