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The US National Renewable Energy Laboratory (NREL) has updated its long-term lithium-ion battery energy

storage system (BESS) costs through to 2050, with costs potentially halving over this decade. The national

laboratory provided the analysis in its ''Cost Projections for Utility-Scale Battery Storage: 2023 Update'',

which forecasts how BESS ...

Even in the Stated Policies Scenario (STEPS), which is based on today''s policy settings, the total upfront costs

of utility-scale battery storage projects - including the battery plus installation, other components and

developer costs - are projected to decline by 40% by 2030.

Cost Details for Utility-Scale Storage (4-Hour Duration, 240-MWh usable) Current Year (2021) : The 2021

cost breakdown for the 2022 ATB is based on (Ramasamy et al., 2021) and is in 2020$. Within the ATB Data

spreadsheet, ...
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storage system (BESS) costs through to 2050, with costs potentially halving over this decade. The national ...
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Even in the Stated Policies Scenario (STEPS), which is based on today''s policy settings, the total upfront costs

of utility-scale battery storage projects - including the battery plus installation, other components and

developer costs - are ...

Cost Details for Utility-Scale Storage (4-Hour Duration, 240-MWh usable) Current Year (2021) : The 2021

cost breakdown for the 2022 ATB is based on (Ramasamy et al., 2021) and is in 2020$. Within the ATB Data

spreadsheet, costs are separated into energy and power cost estimates, which allows capital costs to be

constructed for durations other ...

In this work we describe the development of cost and performance projections for utility-scale lithium-ion

battery systems, with a focus on 4-hour duration systems. The projections are developed from an analysis of

19 publications that consider utility-scale storage costs.
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